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NOTICE

THIS DOCUMENT IS A VERY IMPORTANT LEGAL DOCUMENT WHICH EACH
POTENTIAL RESIDENT AND OWNER OF REAL PROPERTY WITHIN THE
LAKES SUBDIVISION SHOULD READ AND UNDERSTAND. THIS DOCUMENT
DETAILS THE OBLIGATIONS AND RESPONSIBILITIES OF ALL OWNERS OF
SUCH REAL PROPERTY.

THE DECLARANT EXPRESSLY DISCLAIMS ANY REPRESENTATIONS,
WARRANTIES, STATEMENTS OR INFORMATION NOT SET FORTH HEREIN OR
IN ANY WRITTEN DOCUMENT EXECUTED BY DECLARANT. ANY
REPRESENTATIONS OR WARRANTIES MADE BY ANY REAL ESTATE
.BROKER OR AGENT OR OTHER PERSON CONCERNING THE TOTAL OR THE
TYPES OF ASSESSMENTS TO BE LEVIED AGAINST AN OWNER SHOULD BE
DISREGARDED IN THEIR ENTIRETY AND IN ALL EVENTS THE TERMS AND
- CONDITIONS OF THIS DECLARATION SHALL CONTROL.

POTENTIAL RESIDENTS AND OWNERS ARE ADVISED TO REVIEW THIS
DECLARATION WITH THEIR LEGAL AND OTHER ADVISORS PRIOR TO

ACQUIRING A LOT.
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DECLARATION
OF
PROTECTIVE RESTRICTIONS
FOR
THE LAKES SUBDIVISION

THIS DECLARATION OF PROTECTIVE RESTRICTIONS FOR THE LAKES
SUBDIVISION (“Declaration™) is made this [2’”’ day of February, 2015, by LP Lakes,
LLC, an Idaho limited liability company (hereinafter referred to as “Declarant™).

ARTICLE 1
RECITALS

1.1.  Property Covered.

The property subject to this Declaration is the property legally described on the attached
Exhibit A and as depicted in the final Plat of the The Lakes Subdivision Phase 1, recorded in the
records of Canyon County, Idaho, as Instrument Number 2015-003232 on January 30, 2015, and
attached hereto as Exhibit B, along with any Phases made subject to this Declaration by recorded
Supplemental Declarations.

1.2.  Purpose of Declaration.

The purpose of this Declaration is to set forth the basic restrictions, covenants,
limitations, easements, conditions and equitable servitudes (collectively, the “Restrictions”) that
will apply to the Subdivision and the use of any and all portions of the Subdivision. The
Restrictions are designed to protect, enhance and preserve the value, amenities, desirability, and
attractiveness of the Subdivision; to ensure a well-integrated, high quality development; and to
guarantee adequate maintenance of the Common Area, including any improvements located
thereon, in a cost effective and administratively efficient manner.

1.3. Residential Development.

The Lakes Subdivision is planned as a residential subdivision that Declarant currently
intends to develop in accordance with existing development approvals obtained by Declarant
from the City of Middleton or any other development plans for which Declarant may from time
to time obtain approval from the City of Middleton. Any development plans for the Real
Property in existence prior to or following the effective date of this Declaration are subject to
change at any time by Declarant, and impose no obligation on Declarant as to how the Real
Property is to be developed or improved. ' ‘

ARTICLE 2
DECLARATION

Declarant hereby declares that the Subdivision, and each Lot, parcel or portion thereof, is
and/or shall be held. sold, conveyed, encumbered, hypothecated, leased, used, occupied and
improved subject to the following terms and Restrictions, all of which are declared and agreed to
* be in furtherance of a general plan for the protection, maintenance, subdivision, improvement
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